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CONNECTED TRANSACTIONS
RELATING TO THE PAYMENT OF DEPOSIT
FOR JOINT BID OF LAND
IN TANGSHAN CITY, HEBEI PROVINCE, PRC

Tangshan City Land Resources Transactions Ce q@'[(m B4 VR E L phple) to

relevant requirements under the Listing Rules asvamen necessary.

KSL is interested in approximately 34.1% of thes@rg issued share capital of APL. K$

exercise 49% of the voting power at general mestofga 51%-owned subsidiary of KPL and
therefore a connected person of KPL. Accordindig, payment of the Deposit and the signing

market capitalization of KPL, the payment of KPLo@p’s share of the Deposit is only subject

approval requirement under the Listing Rules.

KPL is an associate of KHL and therefore a conmeqerson of SA. APL's subsidiary is

shareholders’ approval requirement under the LgsRales.

On 4 February 2009, the Parties jointly submittedaaplication and paid the Deposit to the

indirectly owns 33% of the issued shares of a 6¥eal subsidiary of KPL and therefore APL i
a connected person of KPL. KHL is the controllifgueholder of both KPL and SA. SA is an
associate of KHL and therefore SA is a connectedgmeof KPL. KB is entitled to indirectly

the Joint Bid Agreement constitute connected tretimas for KPL under the Listing Rules. As
the KPL Group’s share of the Deposit exceeds 0.L¥isbless than 2.5% of the total assets |and

the announcement and reporting requirements baxé&npt from independent shareholders

participate in the open bidding of the land usétsgf the Project Sites in Tangshan City, Hebei
Province, PRC. The open bidding will be held diatar date to be announced by the Tangshan
City Land Resources Transactions Cen ﬁ'qm[ﬁﬁ[j eREREED phH ). On the same day,
the Parties also entered into the Joint Bid Agregmehich sets out the terms and conditipns
which the Parties shall jointly bid for the Projesites and the Parties’ respective percentage
interest in the bid. The Parties will enter intéugther agreement if the Parties are successful in
bidding for the Project Sites. KPL and SA will nesé further announcement and comply with the

to

a

substantial shareholder interested in 25% of thigeld shares of an indirect 75% owned subsidiary
of SA and therefore APL is a connected person af 3&cordingly, the payment of the Deposit

and the entering into of the Joint Bid Agreememstibute connected transactions for SA under
the Listing Rules. As the SA Group’s share of Bleposit exceeds 0.1% but is less than 2.5% of
the total assets and market capitalization of 84,gayment of SA Group’s share of the Deppsit
is only subject to the announcement and reportgirements but is exempt from independent



PAYMENT OF DEPOSIT AND THE JOINT BID AGREEMENT

The KPL Board and the SA Board announce that onedrudary 2009, the Parties jointly
submitted an application and paid the Deposit éoTtangshan City Land Resources Transactions
Centre ¢[1[7]jB+ eXF* L phfl1-=) to participate in the open bidding of the lané ughts

of the Project Sites in Tangshan City, Hebei Pro®jrPRC. The open bidding will be held on a
later date to be announced by the Tangshan Cityg Resources Transactions Cen ([ﬁ J[ESZI

+ e RIS @ phl1-+). The Parties will enter into a further agreementhié Parties are
successful in bidding for the Project Sites. KRId &A will make a further announcement and
comply with the relevant requirements under théihgsRules as and when necessary.

On the same day as the payment of Deposit, theePaitso entered into the Joint Bid Agreement
which sets out the terms and conditions which thgi€s shall jointly bid for the Project Sites
and the Parties’ respective percentage interettarbid. The principal terms of the Joint Bid
Agreement are as follows:

Date: 4 February 2009
Parties: KPCL, JIPL, SACL and WTIL
Joint bid for the The Parties agree to jointly pay the Deposit amatljobid for the land
Project Sitesand use rights of the Project Sites in accordance wita following
payment of the percentage interests:
Deposit:

KPCL - 40%

JIPL - 25%

SACL - 20%

WTIL - 15%

The bid price upon which the Parties shall bidthar Project Sites shall
be discussed in good faith and agreed amongstathe$ on or before
the deadline for submission of the bid.

REASONS FOR THE TRANSACTIONS

As stated in the joint announcement issued by KL A dated 15 January 2009, KPL and SA
remain interested in investing in the Tangshan.CifAs the size of the Project Sites is smaller
(representing approximately one-third of the gsits area of those available previously) and the
designated uses are for hotel and residential anthillary commercial use, KPL and SA believe
that the investment related to the development@fRroject Sites will be more appropriate given
the current market conditions. With the combingplegience, standing and expertise of the KPL
Group, the APL Group, the SA Group and the KB Graupotel, commercial and residential
projects, if the Parties are successful in biddmgthe Project Sites, the development of the
Project Sites is expected to enhance the valubeofdspective shareholders of KPL and SA and
provides recurrent income for both the KPL Groud #re SA Group.

INFORMATION ABOUT KPL, APL, SA AND KB

The KPL Group is principally engaged in (i) progettevelopment, investment and management
in Hong Kong, PRC and the Asia Pacific region; Igistics, freight and warehouse ownership
and operations; (iii) infrastructure-related invesht in Hong Kong and PRC; and (iv) hotel
ownership in Hong Kong, and hotel ownership andaipens in PRC.



APL is listed on SGX. The APL Group is principakyngaged in property development and
investment and project management.

The SA Group is principally engaged in the owngrstind operation of hotels and associated
properties and the provision of hotel managemedtratated services. SA’s subsidiaries are also
the registered proprietors of various trademarkksarvice marks in various countries, including

the brand names “Shangri-La”, “Traders”, “Rasa’ufi8ner Palace” and “Shang Palace” and

other related devices and logos.

The KB Group’s principal activities consist of imtment holding with interests in companies
which are involved in sugar cane cultivation, sugalling and sugar refining, flour milling,
animal feed manufacturing, edible oil refining amading, hotel operations, shipping, property
investment and development, oil palm cultivatiom fdistribution and exhibition, environmental
engineering, waste management and utilities, ima@areinsurance and insurance broking as
well as general trading.

IMPLICATIONSUNDER THE LISTING RULES

KPCL is an indirect wholly-owned subsidiary of KRKSL is interested in approximately 34.1%

of the existing issued share capital of APL. KSdiiactly owns 33% of the issued share capital
of a 67%-owned subsidiary of KPL and therefore A®Rla connected person of KPL. JIPL is a
direct wholly-owned subsidiary of APL. KHL is tlentrolling shareholder of both KPL and SA.
SA is an associate of KHL and therefore SA is aneated person of KPL. SACL is an indirect

wholly-owned subsidiary of SA. KB is entitled tadinectly exercise 49% of the voting power at
general meetings of a 51%-owned subsidiary of KRd. ia therefore a connected person of KPL.
WTIL is an indirect wholly-owned subsidiary of KB.

Accordingly, the payment of the Deposit and thenisig of the Joint Bid Agreement constitute
connected transactions for KPL under the ListindeRu As the KPL Group’s share of the
Deposit, being RMB95,600,000, exceeds 0.1% bugss than 2.5% of the total assets and the
market capitalization of KPL, the payment of KPLoGp's share of the Deposit is only subject to
the announcement and reporting requirements betxesnmpt from independent shareholders’
approval requirement under the Listing Rules.

The KPL Directors (including the independent noe@xive directors) consider that the payment
of the Deposit and the terms of the Joint Bid Agrest are on normal commercial terms, in the
ordinary and usual course of business of KPL,daul reasonable and in the interests of KPL and
its shareholders as a whole.

KPL is an associate of KHL and therefore a conmkegerson of SA. APL's subsidiary is a
substantial shareholder interested in 25% of tlseied shares of an indirect 75% owned
subsidiary of SA and therefore APL is a connectexs@n of SA. Accordingly, the payment of
the Deposit and the entering into of the Joint Bgleement constitute connected transactions for
SA under the Listing Rules. As the SA Group’s shaf the Deposit, being RMB47,800,000,
exceeds 0.1% but is less than 2.5% of the tot@tassd the market capitalization of SA, the
payment of SA Group’s share of the Deposit is @upject to the announcement and reporting
requirements but is exempt from independent shédel® approval requirement under the
Listing Rules.

The SA Directors (including the independent noneei@e directors) consider that the payment
of the Deposit and the terms of the Joint Bid Agreat are on normal commercial terms, in the
ordinary and usual course of business of SA, fad @asonable and in the interests of SA and it
shareholders as a whole.



GENERAL

As at the date of this announcement, the KPL Dimscare Messrs. Kuok Khoon CHefwvong
Siu Kong, Ho Shut Kah, Ma Wing Kai, Willian¥, So Hing Woh,yge, 57, Chan Wai Ming,
William, Qian Shaohua, Ku Moon LiinLau Ling Fai, Heral Ms. Wong Yu Pok, Marinap”

and Mr. Tse Kai Cifand the SA Directors are Messrs. Kuok Khoon'Eatuok Khoon Loong,
Edward, Lui Man Shing, Giovanni Angelini, Madhu Rama Chandra Raddo Kian Guaf?,

Roberto V. Ongpifi, Alexander Reid Hamiltdh Wong Kai Manggs &, Timothy David Dattef§
Michael Wing-Nin Chidi, Madam Kuok Oon Kworf§and Mr. Ho Kian HocR (alternate to Mr.
Ho Kian Guan).

" Executive Director
@ Non-executive Director
# Independent non-executive Director

DEFINITIONS
"APL" Allgreen Propertie Limited, a company incorporated in Singaf
with limited liability, the shares of which aretksl on SGX;
"APL Group" APL and its subsidiaries;
"associate” has the meaning ascribed to it in theng Rules;
"connected person"” has the meaning ascribedndlita Listing Rules;

“controlling shareholder" has the meaning ascribbatlin the Listing Rules;

"Deposit" RMB239 million as required to be paidtte relevant authorities
Tangshan City in order for the Parties to qualifybtd for theProjec
Sites at the open bidding to be held later;

"Hong Kong" Hong Kong Special Administrative Regioiithe PRC;

"JIPL" Jeston Investments Pte Ltd, a company incorpoiat&ihgapore witl
limited liability and a direct wholly-owned subsadly of APL;

"Joint Bid Agreement” He joint bid agreement dated 4 February 2009 artéresh intc
between the Parties with respect to the terms andittons for the
payment of the Deposit and the joint bid for thejéet Sites;

"KB" Kuok Brothers Sdn. Bhd., aompany incorporated in Malaysia w
limited liability;

"KB Group" KB and its subsidiaries;

"KHL" Kerry Holdings Limited, a company incorporatén Hong Kongwith

limited liability, which as at the date of this ammcement isthe
controlling shareholder of each of KPL and SA;



"KPCL"

"KPL"

"KPL Board"

"KPL Directors"

"KPL Group"

"KSL"

"Listing Rules"
"Parties”
" P RCII

"Project Sites"

"RMB"

IISAII

"SA Board"
"SA Directors"
"SA Group"

"SACL"

Kerry Properties (China) Limiteda company incorporated in Hc
Kong with limited liability and an indirect whollgwnedsubsidiary o
KPL;

Kerry Properties Limited, an exempted company ipocated ir
Bermuda with limited liability, the lares of which are listed on f
Main Board of the Stock Exchange;

the board of directors of KPL;

directors of KPL;

KPL and its subsidiaries;

Kuok (Singapore) Limited, a company ommporated in Singapor
being the controlling shareholder of APL;

the Rules Governing the ListingS#curities on the Stock Exchange;

collectively, KPCL, JIPL, SACL and WTIL;
the People’s Republic of China;

the following sites with a grose sirea of 94,768.13 sq.m.:

0] Land no. 1 located ahe west of Da Li Road, the north
Chang Hong Street, Feng Huang Xin Cheng, Tangslign
Hebei Province, PRCH(BI =413 [ 1[]]) & B #rss - L
EEPOH -~ =pCEd ﬁE’Jfﬁffé(fﬁfféﬁ?ﬁ%FFE 1)), with a gres are:
of 18,912.19 sq.m.; and

(i) Land no. 2 located &he west of Da Li Road, the south
Chaoyang Street, Feng Huang Xin Cheng, Tangshay

Hebei Province, PRQI(I[E&WFJ:F'E{’}’?”I[m%‘:@%ﬁ;gﬁ&;ﬂ%
P~ FIRREL R AUCIRARBET 2), with a gross area
75,855.94 sq.m.;

Renminbi, the lawful currency of the PRC,;

Shangri-La Asia Limited, m exempted company incorporated
Bermudawith limited liability, the shares of which areimparily listed
on the Main Board ofhie Stock Exchange with secondary listing
SGX;

the board of directors of SA;

directors of SA;

SA and its subsidiaries;

Shangri-La China Limited, a company incorgi@d in Hong Konc
with limited liability and an indirect wholly-ownesubsidiary of SA;

Cit



"SGX" Singapore Exchange Securities Trading Limited

"sg.m." square metres;
"Stock Exchange" The Stock Exchange of Hong Kongitad;
"WTIL" Winson Terrace International Limited, a companyonporated i

Hong Kong with limited liability and an indirect why-owned
subsidiary of KB; and

"%" per cent.
By Order of the Board By Order of the Board
Kerry PropertiesLimited Shangri-La Asia Limited
Kuok Khoon Chen Kuok Khoon Ean
Chairman Chairman

Hong Kong, 4 February 2009

* For identification purpose only



