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CONNECTED TRANSACTIONSRELATING TO
THE SALESOF PROPERTY UNITSOF SOHO 38 AND BELGRAVIA

The Board announces that (i) on 29 August 2008,Maig (through its agent, Kerry Real Estate

Agency Limited) entered into three memoranda fde sath the SOHO Purchasers pursuan
which Magnifair agreed to sell and the SOHO Puretmagreed to purchase three property U

to
nits

at the development known as "SOHO 38"; and (iiRaianuary 2009, Woody (through its agent,
Kerry Real Estate Agency Limited) entered into éhnerovisional agreements for sale and
purchase with the Belgravia Purchasers pursuamhich Woody agreed to sell and the Belgrayvia
Purchasers agreed to purchase three propertyamdtsix car-parking spaces at the development

known as "Belgravia".

Connolly Limited and Ruth Kuok are associates ef @hairman. Triple Wise Holdings Limite
is an associate of the President & Chief Execud#cer. All Sheen Limited and Metropol

y
Limited are associates of Mr. Ang Keng Lam, whaiglirector of the Company’s subsidiary

companies. The Purchasers are therefore regardecbrasected personsf the Company
Accordingly, the sales of the Property Units by Yfendors to the Purchasers constitute conne
transactions for the Company under the Listing Rul&s the aggregate consideration of the g
of the Property Units to each of (i) the associatéghe Chairman (in the total amount

HK$61,800,000), (ii) the associate of the Presidethief Executive Officer (in the total amount
of HK$36,147,500); and (iii) the associates of Ming Keng Lam (in the total amount of

d

cted
ales
of

HK$44,818,000) exceeds 0.1% but is less than 2.5%he total assets of the Group and the
market capitalisation of the Company, under Rul@.32 of the Listing Rules, the sales of the
Property Units to each of the associates of thar@laa, the associate of the President & Chief
Executive Officer and the associates of Mr. Ang ¢(&iam are only subject to the reporting and
announcement requirements but are exempted fromintdependent shareholders' approval
requirement of Chapter 14 of the Listing Rules.tdle of the sales of the Property Units will pe
included in the next published annual report ancbasts of the Company according to Rule

14A.45 of the Listing Rules.

INTRODUCTION

The Board announces that:

(1) on 29 August 2008, Magnifair (through its ageKerry Real Estate Agency Limited)

entered into three memoranda for sale with the SCPiftchasers pursuant to wh

ich



(ii)

Q)

(1

Magnifair agreed to sell and the SOHO Purchasearsedgto purchase three property units
at the development known as "SOHO 38"; and

on 2 January 2009, Woody (through its agerdrig Real Estate Agency Limited) entered
into three provisional agreements for sale and lase with the Belgravia Purchasers
pursuant to which Woody agreed to sell and the iBglg Purchasers agreed to purchase
three property units and six car-parking spacéiseatievelopment known as "Belgravia”.
MEMORANDA FOR SALE DATED 29 AUGUST 2008

Vendor: Magnifair Company Limited

SOHO Purchasers:

(@) SOHO Unit 28A: Ruth Kuok

(b) SOHO Unit 28B: Metropoly Limited

(c) SOHO Unit 30C: Ruth Kuok

Consideration:

(@) SOHO Unit 28A: HK$13,065,000

(b) SOHO Unit 28B: HK$7,825,000

(c) SOHO Unit 30C: HK$12,825,000

Payment Terms:

()  An initial deposit of an amount equivalent %06 of the consideration as stated in
each memorandum for sale was paid upon the sigiitiee memoranda for sale.

(i) A further deposit of an amount equivalenB8 of the consideration as stated in each
memorandum for sale was paid on or before 11 SdyEef008.

(i) The balance (i.e. 90%) of the consideratamstated in each memorandum was paid
on or before 31 October 2008.

Date of Signing of the Formal Agreementsfor Sale and Purchase: 10 September 2008
Completion Date:

€) SOHO Unit 30C.: 29 October 2008
(b) SOHO Unit 28A and SOHO Unit 28B: 31 OctoBen8

PROVISIONAL AGREEMENTSFOR SALE AND PURCHASE DATED
2 JANUARY 2009

Vendor: Woody Company Limited

Belgravia Purchasers:

(a) Belgravia Unit 16A, CP UG-6 and CP UG-7: Comynbimited
(b) Belgravia Unit 17A, CP UG-1 and CP UG-2: Triplése Holdings Limited
(© Belgravia Unit 20A, CP LG-5 and CP LG-6: All&n Limited



3. Consideration:

(@) Belgravia Unit 16A, CP UG-6 and CP UG-7: HK$28H),000

(b) Belgravia Unit 17A, CP UG-1 and CP UG-2: HK$B67,500

(c) Belgravia Unit 20A, CP LG-5 and CP LG-6: HK$383,000
4. Payment Terms:

(i)  Aninitial deposit of an amount equivalent3® of the consideration was paid upon
the signing of the provisional agreements for salé purchase.

(i) A further deposit of an amount equivalentS®% of the consideration will be payable
upon signing of the formal agreements for sale@ndhase.

(i) A further deposit of an amount equivalent28% of the consideration will be payable
on or before 18 February 2009.

(iv) The balance (i.e. 65%) of the considerationl Wwe payable on or before the
completion dates stated in item 6 below.

5. Date of Signing of the Formal Agreementsfor Sale and Purchase:
On or before 12 January 2009

6. Completion Date:

(a) Belgravia Unit 16A, CP UG-6 and CP UG-7: Orbefore 4 May 2009
(b) Belgravia Unit 17A, CP UG-1 and CP UG-2: Orbefore 4 May 2009
(c) Belgravia Unit 20A, CP LG-5 and CP LG-6: Onbafore 31 July 2009

REASON FOR AND BENEFIT OF THE SALESOF THE PROPERTY UNITS

“Belgravia” and “SOHO 38" are luxury residentialopects developed by the Group. The sales of
the Property Units are in the ordinary course diess of the Group.

The consideration for the sale of each of the Rtgpénits was determined following arms’ length
negotiations between the Vendors and the Purchésesesd on the prevailing market prices for
similar premises transacted at the time of negotiat The proceeds of the sales of the Property
Units will be used as general working capital o tBroup. The aggregate book value of the
Property Units is HK$117,278,000. It is expectdwttthe Group will record a gain of
approximately HK$24,735,000 after deduction of nedirig cost but before provision for taxation.

The Directors, including the independent non-exgeutirectors of the Company, are of the
opinion that the terms of the sale of each of ttepé@rty Units are fair and reasonable and the sales
of the Property Units are entered into in the cadimand usual course of business of the Group, on
normal commercial terms and in the interests ofGbmpany and its shareholders as a whole.

INFORMATION ON THE GROUP, THE VENDORS AND THE PURCHASERS

The Group is principally engaged in (i) propertyelepment, investment and management in
Hong Kong, the PRC and the Asia Pacific regiorn);I@gistics, freight, warehouse ownership and
operations; (iii) infrastructure-related investnem Hong Kong and the PRC; and (iv) hotel
ownership in Hong Kong, and hotel ownership andaigens in the PRC.



Each of the Vendors is a property development camppacorporated in Hong Kong and an
indirect wholly-owned subsidiary of the Companyur@ntly, the business activity of Magnifair is
the development, ownership and trading of the ptgpaterests in the “SOHO 38” project while
the business activity of Woody is investment inpheperty interests in the “Belgravia” project.

Connolly Limited is an investment holding compargnéficially owned by the Chairman. Ruth
Kuok is the sister of the Chairman. Connolly Lietitand Ruth Kuok are therefore associates of
the Chairman.

Triple Wise Holdings Limited is an investment heoldi company beneficially owned by the
President & Chief Executive Officer. It is therefoan associate of the President & Chief
Executive Officer.

All Sheen Limited and Metropoly Limited are eachiamestment holding company beneficially
owned by the spouse of Mr. Ang Keng Lam, who isireatior of the Company’s subsidiary
companies. Therefore, All Sheen Limited and Matipihimited are associates of Mr. Ang Keng
Lam.

IMPLICATIONSUNDER THE LISTING RULES

The Purchasers are regarded as connected perstres @ompany. Accordingly, the sales of the
Property Units by the Vendors to the Purchaserstitate connected transactions for the Company
under the Listing Rules. As the aggregate conatater of the sales of the Property Units to each
of:-

(1) the associates of the Chairman (in the totabamb of HK$61,800,000);

(i)  the associate of the President & Chief ExeaitiOfficer (in the total amount of
HK$36,147,500); and

(i) the associates of Mr. Ang Keng Lam (in théaicamount of HK$44,818,000)

exceeds 0.1% but is less than 2.5% of the totatssd the Group and the market capitalisation of
the Company, under Rule 14A.32 of the Listing Rulles sales of the Property Units to each of the
associates of the Chairman, the associate of theident & Chief Executive Officer and the
associates of Mr. Ang Keng Lam are only subje¢h&reporting and announcement requirements
but are exempted from the independent shareholdppsbval requirement of Chapter 14 of the
Listing Rules. Details of the sales of the Propestyits will be included in the next published
annual report and accounts of the Company accotdiRyle 14A.45 of the Listing Rules.

GENERAL

As at the date of this announcement, the Direaibtie Company are Messrs. Kuok Khoon Chen
Wong Siu Kong, Ho Shut Kah, Ma Wing Kai, Williant, So Hing Woh, VictorMBE, JP", Chan
Wai Ming, William, Qian Shaohua, Ku Moon Lyr_au Ling Fai, Heralfl Ms. Wong Yu Pok,
Marina,JF and Mr. Tse Kai CHi.

*  Executive director
#  Independent non-executive director
Non-executive director



DEFINITIONS

"associates"

"Belgravia"

"Belgravia Purchasers"

"Belgravia Unit 16A, CP

UG-6 and CP UG-7"

"Belgravia Unit 17A, CP

UG-1 and CP UG-2"

"Belgravia Unit 20A, CP

LG-5 and CP LG-6"

"Board"
"Chairman"

"Company"

“connected person”
"Directors”

"Group"

"HK$"

"HKSE"

"Hong Kong"
"Listing Rules"

"Magnifair”

"PRC"

"President & Chief
Executive Officer"

"Property Units"

"Purchasers"

has the meaning ascribed to it ilListeng Rules;

a luxury residential property developrhasituated at 5 Soutt
Bay Road, Repulse Bay, Hong Kong;

Connolly Limited, Triple Wise Holdings Limited arll Sheer
Limited, all are companies incorporated in Hong &on

Unit 16A of “Belgravia” with a gross floor area 8390 squar
feet together with Car-parking Spaces Nos. UG-63Gd7;

Unit 17A of “Belgravia” with a gross floor area of 2,390 age
feet together with Car-parking Spaces Nos. UG-13GeR2;

Unit 20A of “Belgravia” with a gross floor area 8390 squar
feet together with Car-parking Spaces Nos. LG-512Béb;

the board of Directors;
Mr. Kuok Khoon Chen, the chairman of @@mpany;
Kerry Properties Limited, an exempted company ipocated ir
Bermuda with limited liability, the shares of whiele listed o
the Main Board of HKSE;
has the meaning ascribed nafie Listing Rules;
directors of the Company;
the Company and its subsidiaries;
Hong Kong dollars, the lawful currency of HgiKong;
The Stock Exchange of Hong Kong Limited;
Hong Kong Special Administrative Regioiithe PRC;

The Rules Governing the ListingRgcurities on HKSE;

Magnifair Company Limiteda company incorporated in Hc
Kong and an indirect wholly-owned subsidiary of @empany;

The People’s Republic of China;

Mr. Wong Siu Kong, the president and chief exeautbfficer ot
the Company;

Belgravia Unit 16A, CP UG-6 and QCR5-7; Belgravia Uni
17A, CP UG-1 and CP UG-2; Belgravia Unit 20A, CP-&@nc
CP LG-6; SOHO Unit 28A, SOHO Uni28B and SOHO Un
30C;

Belgravia Purchasers and SOHO Punshase



"SOHO 38"

"SOHO Purchasers"

"SOHO Unit 28A"

"SOHO Unit 28B"

"SOHO Unit 30C"

"Woody"

"Vendors"

II%II

Hong Kong, 6 January 2009

*  For identification purpose only

a luxury residential property developmsitiated at 8 Shelley
Street, Mid-Levels, Hong Kong;

Metropoly Limited (a company incorporated in Hongrig) anc
Ruth Kuok;

Unit 28A of “SOHO 38with a gross floor area of 708 squ
feet;

Unit 28B of “SOHO 38” wit a gross floor area of 400 squ
feet;

Unit 30C of “SOHO 38with a gross floor area of 690 squ
feet;

Woody Company Limiteda company incorporated in Hc
Kong and an indirect wholly-owned subsidiary of @empany;

Magnifair and Woody; and

per cent.

By Order of the Board
Kerry Properties Limited
Li Siu Ching, Liz
Company Secretary



