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HEBEI PROVINCE, PRC

On 21 July 2008, KPCL, JIPL, SACL and WTIL jointyon the bids at the open biddings|to
acquire the land use rights of the Project SitesTangshan City, Hebei Provincé’RC.
Accordingly, on 21 July 2008, Tangshan City Lands®eces Bureau%‘qmm[aﬁ'j erf’Hb) has
issued Confirmation Notices to KPCL, JIPL, SACL ah@IL confirming the winning of the bid
for the Project Sites.

[

Following the successful biddings of the Proje¢eSithe JV Parties have entered into the Master
Joint Venture Agreement on 21 July 2008 pursuamnthizh the JV Parties will procure KPCL,
JIPL, SACL and WTIL (as the case may be) to esthldine or more JVCO(s) for the acquisition,
holding and development of the Project Sites aneinter into the Shareholders' Agreements [and
the Articles of Association in connection with thestablishment of the JVCO(s) and the

development of the Project Sites.

KSL is interested in approximately 34.1% of thesérg issued share capital of APL. KS$L
indirectly owns 33% of the issued shares of a 6¥#ea subsidiary of KPL and therefore APL is
a connected person of KPL. KHL is the controllifgueholder of both KPL and SA. SA is an
associate of KHL and therefore SA is a connectedqmeof KPL. KB is entitled to indirectly
exercise 49% of the voting power at general mestofga 51%-owned subsidiary of KPL and is
therefore a connected person of KPL. WTIL is anirex wholly-owned subsidiary of KB.
Accordingly, the entering into of the Transactiaenstitutes connected transactions for KPL
under the Listing Rules. As the maximum contribatof the KPL Group to the JVCO(s) exceeds
2.5% of the total assets and market capitalizatibiKPL, the Transactions are subject to the

approval of the KPL Independent Shareholders.




In addition, the maximum contribution of the KPLdap to the JVCO(s) will result in one of the
percentage ratios as defined in Chapter 14 of thénly Rules exceeding 5%. Accordingly, the
Transactions will also constitute a discloseab#ndaction for KPL. KPL will, as soon as

practicable, despatch to the KPL Shareholderscaleir containing, among others, further details
of the Transactions, a letter of advice from itdependent financial adviser to its independent
board committee in respect of the Transactionsftarlof advice containing the recommendation
of its independent board committee to the KPL Imdejent Shareholders in relation to the
Transactions, and a notice of its special geneeatimg.

KPL is an associate of KHL and therefore a conmeqerson of SA. APL's subsidiary is| a
substantial shareholder interested in 25% of thigeld shares of an indirect 75% owned subsidiary
of SA and therefore APL is a connected person of &écordingly, the entering into of the
Transactions constitutes connected transactionSAounder the Listing Rules. As the maximum
contribution of the SA Group to the JVCO(s) exce@ds% of the total assets and market
capitalization of SA, the Transactions are subjectthe approval of the SA Independent
Shareholders. SA will, as soon as practicablepateh to the SA Shareholders a circular
containing, among others, further details of theanBactions, a letter of advice from |its
independent financial adviser to its independerrdb@ommittee in respect of the Transactions, a
letter of advice containing the recommendationtsfindependent board committee to the |[SA
Independent Shareholders in relation to the Trdimse; and a notice of its special general
meeting.

INTRODUCTION

The KPL Board and the SA Board jointly announcd tva 21 July 2008, KPCL, JIPL, SACL
and WTIL jointly won the bids at the open biddirtgsacquire the land use rights of the Project
Sites in Tangshan City, Hebei Province, PRC. Adiogly, on 21 July 2008, Tangshan City
Land Resources Bureal?[('[m[ﬁﬁ‘j 1) has issued Confirmation Notices to KPCL, JIPL,
SACL and WTIL confirming the winning of the bidsrfthe Project Sites.

The Project Sites are designated for hotel andeasial uses with ancillary commercial use. The
term for the grant of the land use rights of thejéut Site No. 1 is 40 years for hotel use; while
the terms for the grant of the land use rightshef Project Site Nos. 2 and 3 are 70 years for
residential use and 40 years for commercial use.

The Consideration for the acquisition of the Projgites is approximately RMB1,705 million
(approximately HK$1,960 million) and will be setllén cash. An initial payment of HK$780
million has been paid and the balance of the Cenatibn shall be payable in accordance with
the land contracts.

THE MASTER JOINT VENTURE AGREEMENT

Following the successful biddings of the ProjeteSsithe JV Parties have entered into the Master
Joint Venture Agreement on 21 July 2008 pursuanthizh the JV Parties will procure KPCL,
JIPL, SACL and WTIL (as the case may be) to esthlidne or more JVCO(s) for the acquisition,
holding and development of the Project Sites anehter into the Shareholders' Agreements and
the Articles of Association in connection with tlestablishment of the JVCO(s) and the
development of the Project Sites. The principahteof the Master Joint Venture Agreement are
as follows:-



Date:
Parties

Formation of joint
venture:

Shareholdingsin the
JVCO(9):

Names of the JVCOs:

Partiesto the JVCOs;

Registered Capital:

Maximum Total
Investment Amount:

Scope of Business of
the JVCO(s):

Funding and
provision of
securities.

21 July 2008
KPL, APL, SA and KB

The JV Parties shall procure KPCL, JIPL, SACL andri\W to
establish one or more JVCO(s) to acquire the Pr&ies.

The shareholdings of KPCL, JIPL, SACL and WTIL hetJVCO(s)
shall be in the proportions of 40%, 25%, 20% anb 1fespectively.

To be determined by the JV Parties
KPCL, JIPL, SACL and WTIL

The total amount of the registered capital of ¥€Q(s) will be equal
to the Consideration or such other amount to beeaamong KPCL,
JIPL, SACL and WTIL, which will be contributed byRCL, JIPL,
SACL and WTIL on a pro rata basis based on thespeetive
shareholdings in the JVCO(s).

The maximum total investment amount of the JVCCgball be
approximately RMB7,300 million (approximately HK881 million).

Real estate development, operation, sale, leasingerty management
and hotel development, operation and management.

The sources and terms of future funding requiremehthe JVCO(Ss)
shall be determined by the boards of directorshef IVCO(s) from
time to time. If any funding by banks, financiakiitutions or other
third parties is required, each JV Party shall @evor procure the
provision of or make available by itself and/or Affiliates such form

of financial assistance (including, without limitat, the provision of
collateral or security for the benefit of the JVGD(and/or the
provision of several corporate guarantees and indes by the JV
Parties) on a pro rata and several basis basdd equity interest in the
JVCO(s) as such lender(s) and the JV Parties mageag If

shareholders' funding is required, each JV Parigll shrovide or

procure the provision of or make available by fts@ld/or its Affiliates

such funding on a pro-rata and several basis imrdaace with its
equity interest in the JVCO(s).

In the event that any respective funding to be iplexy by KPCL, JIPL,
SACL and WTIL to JVCO(s) is in the form of sharetdheis' loans, such
shareholders' loans:-

(@) shall be non-revolving (unless the shareholderthefJVCO(s)
agree otherwise);

(b) shall only be repaid subject tonter alia, any restrictions
imposed by banks or financial institutions whictvéaxtended
loans or facilities to the JVCO(s);



(c) shall only be repaid to the shareholders of theQ{&F on a pro
rata basis in accordance with their then respeeiiuety interest
in the JVCO(s) (as the case may be); and

(d) where such shareholders' loans are interest-beanitegest may
be charged at such prevailing rate(s) as the sblaiets of the
JVCOs shall agree.

Reimbur sement of 60% of the initial payment of HK$780 million (coniged in the
initial deposit: Consideration) shall be reimbursed to KPCL by JIBACL and WTIL
in proportion to their respective shareholdingthm JVCO(s).

Board composition: The board of directors of the JVCO(s) will consiéfiive directors, of
which two directors will be nominated by KPCL whiach of JIPL,
SACL and WTIL will be entitled to nominate one diter.

Conditions precedent: The Master Joint Venture Agreement, the establisttroithe JVCO(S)
and the performance of the Shareholders' Agreenagmishe Articles
of Association are conditional upon:-

(@) approval by the KPL Independent Shareholders ipe@sof the
Transactions and compliance by KPL with the Listiiges;

(b) approval by the SA Independent Shareholders inectspf the
Transactions and compliance by SA with the Listtwdes; and

(c) all necessary approvals from the relevant PRC aitithefor the
establishment of the JVCO(s) having been obtained.

None of the above conditions may be waived by theadrties.

Termination of Joint (&) In the event that KPL is not able to obtain apprdwam the

Venture: KPL Independent Shareholders in respect of theshetions or
the special general meeting to be convened by Kpflraaing
the same is not held on or before 31 December 2008uch
later date as the JV Parties shall agree, KPL reayihate the
arrangement in relation to the JVCO(s) by noticevniting to
the other JV Parties and upon such termination, KRaly either
(i) itself (or through KPCL or any of its Affiliag acquire the
entire interest in the JVCO(s); or (ii) introdutérd party(ies) to
acquire the respective interests held by APL, SB,df any of
their respective Affiliates in the JVCO(s), andmburse APL,
SA and/or KB (as the case may be) any payment noade
expenses incurred in connection withter alia, the acquisition
of the Project Sites or the establishment of th€€Q¥s) to
acquire the Project Sites within 7 Business Dagsifthe date of
termination.



(b) In the event that SA is not able to obtain apprdkah the SA
Independent Shareholders in respect of the Transacor the
special general meeting to be convened by SA appyothe
same is not held on or before 31 December 200&ich fater
date as the JV Parties shall agreed, SA shall bmee to have
withdrawn from the Master Joint Venture Agreememd &PL,
APL and KB shall themselves (or through their respe
Affiliates) acquire the interest held by the SA Gpoin the
JVCO(s) in the same proportion, i.e. the final shatdings will
be KPL/APL/KB : 50%/31.25%/18.75%, and reimburse &%
payment made or expenses incurred in connectioh, witer
alia, the acquisition of the Project Sites or the dithiment of
the JVCO(s) to acquire the Project Sites withinusiBess Days
from the date of such acquisition.

(c) If all necessary approvals, consents, authorisaiwh licences
required under the Shareholders' Agreement anditees of
Association are not obtained within 18 months fribr@ signing
thereof or such later date as the JV Parties siggée, any JV
Party may terminate the arrangement in relatiothéoJVCO(S)
by notice in writing to the other JV Parties. Upenmination,
KPL may either (i) itself (or through KPCL or anyf ds
Affiliates) acquire the entire interest in the JVEP or (ii)
introduce third party(ies) to acquire the respectiterests held
by APL, SA, KB or any of their respective Affilisgein the
JVCO(s), and reimburse APL, SA and/or KB (as theecaay
be) any payment made or expenses incurred in ctaneaith,
inter alia, the acquisition of the Project Sites or the
establishment of the JVCO(s) to acquire the Prdpetets within
7 Business Days from the date of termination.

KPL and SA, where appropriate, will comply with treguirements of
the Listing Rules if the event as referred to i (&) or (c) above
happens.

FINANCIAL EFFECTSOF THE TRANSACTIONS

Based on the maximum total investment amount inJMEO(s) of approximately RMB7,300
million (approximately HK$8,391 million), the maxim contributions of the KPL Group, the
APL Group, the SA Group and the KB Group to the O(€) are expected to be approximately
RMB2,920 million (approximately HK$3,356 million)approximately RMB1,825 million
(approximately HK$2,098 million), approximately RMIBI60 million (approximately HK$1,678
million) and approximately RMB1,095 million (appicxately HK$1,259 million) respectively.

The Consideration has been arrived at followingdihecessful joint bids by KPCL, JIPL, SACL

and WTIL at the open biddings after taking into@aat the location and potential value of the
Project Sites. It is currently expected that teding required by KPL for making the maximum
contribution to the JVCO(s) will be sourced by KRiom its internal cash reserves and/or
external bank borrowings. KPL is not able to asserthe proportion between internal cash
reserves and external bank borrowings at this stage funding requirement for making the
maximum contribution is not expected to have anyene impact on the KPL Group. It is

currently expected that the funding required byf8Amaking the maximum contribution to the
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JVCO(s) will be sourced by SA from its internal lcasserves and/or external bank borrowings.
SA is not able to ascertain the proportion betwe#arnal cash reserves and external bank
borrowings at this stage. The funding requirenfenimaking the maximum contribution is not
expected to have any material impact on the SA f&rou

As the JVCO(s) will be owned by KPCL and SACL as4o and 20%, respectively, the
JVCO(s) will be treated as associated company@eKPCL and SACL and will be so treated in
the consolidated financial statements of KPL and SA

REASONSFOR THE TRANSACTIONS

The KPL Directors as well as the SA Directors badighat the joint acquisition and development
of the Project Sites on the terms of the MastantJéenture Agreement will enable both the KPL
Group and the SA Group to participate in the dgwelent of the pieces of prime land in
Tangshan City, Hebei Province, PRC. The Proje@sSire designated for hotel and residential
uses with ancillary commercial use. With the cameli experience, standing and expertise of the
JV Parties in hotel, commercial and residentiajquts, the development of the Project Sites is
expected to enhance the value of the respectiveelsbiders of KPL and SA and provide
recurrent income for both the KPL Group and theG&Aup.

In connection with the development and project rganzent of the Project Sites, it is expected
that the KPL Group will provide certain on-goingjact development, construction management
and project consultancy services to the JVCO(sihduhe period of construction of the Project

Sites at an aggregate fee of not more than 2% eftdkal construction costs. Besides, it is
currently contemplated by the JV Parties that @lheill be built on one of the Project Sites. In

connection with the operation and management di utel, it is expected that the SA Group

will provide certain on-going hotel management g@®w during the period of operation of such

hotel. In this connection, KPL and SA will comphlyth the relevant requirements under the
Listing Rules.

INFORMATION ABOUT KPL, APL, SA AND KB

The KPL Group is principally engaged in (i) progetievelopment, investment and management
in Hong Kong, PRC and the Asia Pacific region; lggistics, freight and warehouse ownership
and operations; (iii) infrastructure-related invesht in Hong Kong and PRC; and (iv) hotel
ownership in Hong Kong, and hotel ownership andaipans in PRC.

APL is listed on SGX. The APL Group is principabyngaged in property development and
investment and project management.

The SA Group is principally engaged in the owngrstind operation of hotels and associated
properties and the provision of hotel managemedtratated services. SA’s subsidiaries are also
the registered proprietors of various trademarkksarvice marks in various countries, including

the brand names “Shangri-La”, “Traders”, “Rasa’ufi8ner Palace” and “Shang Palace” and

other related devices and logos.

The KB Group’s principal activities consist of irstment holding with interests in companies
which are involved in sugar cane cultivation, sugalling and sugar refining, flour milling,
animal feed manufacturing, edible oil refining amading, hotel operations, shipping, property
investment and development, oil palm cultivatiom fdistribution and exhibition, environmental
engineering, waste management and utilities, ima@areinsurance and insurance broking as
well as general trading.



IMPLICATIONSUNDER THE LISTING RULES
KPCL is an indirect wholly-owned subsidiary of KPL.

KSL is interested in approximately 34.1% of theséirg issued share capital of APL. KSL
indirectly owns 33% of the issued share capitad 6f7%-owned subsidiary of KPL and therefore
APL is a connected person of KPL. JIPL is a diveladlly-owned subsidiary of APL.

KHL is the controlling shareholder of both KPL afd\. SA is an associate of KHL and
therefore SA is a connected person of KPL. SACanisndirect wholly-owned subsidiary of SA.

KB is entitled to indirectly exercise 49% of thetwg power at general meetings of a 51%-
owned subsidiary of KPL and is therefore a conrtegerson of KPL. WTIL is an indirect
wholly-owned subsidiary of KB.

Accordingly, the entering into of the Transactiammnstitutes connected transactions for KPL
under the Listing Rules. As the maximum contribatiof the KPL Group to the JVCO(s)
exceeds 2.5% of the total assets and market aaptiah of KPL, the Transactions are subject to
the approval of the KPL Independent Sharehold@wsuant to the Listing Rules, the following
persons shall abstain from voting on resolutiorg@gng the Transactions at the special general
meeting to be convened by KPL:-

(a) KB, KHL, KSL, Shang Holdings and their respectiwsaciates;

(b) Mr. Kuok Khoon Chen (a common director of KPL anHIKwho holds an interest in KPL)
and his associates; and

(c) Lochtenny Investments Limited, a company indirectiyned by a discretionary trust whose
contingent beneficiaries include Mr. Kuok Khoon @hend Mr. Wong Siu Kong (common
directors of KPL and KHL).

An independent board committee will be establisigdthe KPL Board to consider the
Transactions and to advise the KPL IndependenteBbéders. An independent financial adviser
will be appointed by KPL to make recommendationth®independent board committee of KPL
and the KPL Independent Shareholders in relatidhddl' ransactions.

In addition, the maximum contribution of the KPLdap to the JVCO(s) will result in one of the
percentage ratios as defined in Chapter 14 of thieng Rules exceeding 5%. Accordingly, the
Transactions will also constitute a disclosealdagaction for KPL.

KPL will, as soon as practicable, despatch to tRé& IShareholders a circular containing, among
others, further details of the Transactions, a&tait advice from its independent financial adviser
to its independent board committee in respect eftransactions, a letter of advice containing
the recommendation of its independent board coraeith the KPL Independent Shareholders in
relation to the Transactions, and a notice ofpecgl general meeting.

The KPL Directors (other than the independent nacetive KPL Directors) believe that the
terms of the Transactions are fair and reasonatudleérathe interests of the KPL Shareholders as a
whole. The independent non-executive KPL Directwauld not be able to form the view
whether the terms of the Transactions are fair i@agonable and in the interests of the KPL
Shareholders as a whole unless and until they kiés@issed with the independent financial
advisors and reviewed its letter of advice.



KPL is an associate of KHL and therefore a conmeg@erson of SA. APL's subsidiary is a

substantial shareholder interested in 25% of tlseieid shares of an indirect 75% owned
subsidiary of SA and therefore APL is a connectexs@n of SA. Accordingly, the entering into

of the Transactions constitutes connected tramsectior SA under the Listing Rules. As the

maximum contribution of the SA Group to the JVCOggkeeds 2.5% of the total assets and
market capitalization of SA, the Transactions angject to the approval of the SA Independent
Shareholders. Pursuant to the Listing Rules, dlieviing persons shall abstain from voting on

resolutions approving the Transactions at the apgeneral meeting to be convened by SA:-

(&) KHL, KSL, KB and their respective associates;

(b) Mr. Kuok Khoon Ean (a common director of SA, KHLSK and KB who holds an interest
in SA) and his associates;

(c) Mr. Kuok Khoon Loong, Edward (a common director 9\ and KHL who holds an
interest in SA) and his associates;

(d) Mr. Giovanni Angelini (a common director of SA aKeiL who holds an interest in SA)
and his associates;

(e) Mr. Lui Man Shing (a common director of SA and Kiklho holds an interest in SA) and
his associates; and

() Madam Kuok Oon Kwong (a common director of SA, K3G and KB who holds an
interest in SA) and her associates.

An independent board committee will be establishsd the SA Board to consider the
Transactions and to advise the SA Independent Bblalexrs. An independent financial adviser
will be appointed by SA to make recommendationth® independent board committee of SA
and the SA Independent Shareholders in relatidhed ransactions.

SA will, as soon as practicable, despatch to theSBAreholders a circular containing, among
others, further details of the Transactions, &tedf advice from its independent financial adviser
to its independent board committee in respect eftransactions, a letter of advice containing
the recommendation of its independent board coremiid the SA Independent Shareholders in
relation to the Transactions, and a notice ofpecgl general meeting.

The SA Directors (other than the independent natcetive SA Directors) believe that the terms
of the Transactions are fair and reasonable atfteimterests of the SA Shareholders as a whole.
The independent non-executive SA Directors woultl be able to form the view whether the
terms of the Transactions are fair and reasonatudrathe interests of the SA Shareholders as a
whole unless and until they have discussed withtlependent financial advisors and reviewed
its letter of advice.



GENERAL

As at the date of this announcement, the KPL Dimscare Messrs. Kuok Khoon CHefvong
Siu Kong, Ho Shut Kah, Ma Wing Kai, WillianT, So Hing Woh, Victoryge, 5, Chan Wai
Ming, William, Qian Shaohua, Ku Moon Lfin_au Ling Fai, Heralj Wong Yu Pok, Marinas”
and Tse Kai CHf and the SA Directors are Messrs. Kuok Khoon 'Eatuok Khoon Loong,
Edward, Lui Man Shing, Giovanni Angelini, Ho Kian Guaf, Roberto V. Ongpifi, Alexander
Reid Hamiltori, Timothy David Dattef§ Wong Kai Mafiand Michael Wing-Nin Chifj Madam
Kuok Oon Kwon@ and Mr. Ho Kian HocR (alternate to Mr. Ho Kian Guan).

* Executive Director
@ Non-executive Director
# Independent non-executive Director

DEFINITIONS
"Affiliate(s)" in relation to any JV Party, any subsidiary or lddcompany of the
JV Party orsubsidiary of any such holding company, in eacte
from time to time;
"APL" Allgreen Properties Limited, a company incorporatedSingapor:
with limited liability, the shares of which aretksl on SGX;
"APL Group" APL and its subsidiaries;

"Articles of Association” the articles of assoaatiof the JVCO(S);
"associate" has the meaning ascribed to it in thing Rules;

"Business Day" a day (excluding Saturday and Sunday) on which $amkiong Kon¢
are open for business;

"Confirmation Notices" confirmation notices ’%}ﬂz’ﬁ%?:ﬁ}) dated 21 July 2008sued b
Tangshan City Land Resources Bure#{ (7l B 4 ¥y ) to
KPCL, JIPL, SACL and WTIL confirming the winning tfie bidsfor
the Project Sites;

"connected person” has the meaning ascribed ndlitel Listing Rules;

"Consideration” the total consideration for the acquisition of fPmject Sites, beir
approximately RMB1,705 million (approximately HK$80 million);

"controlling shareholder" has the meaning ascribed to it in the Listing Rules

"HK$" Hong Kong dollars, the lawful currency of HpiKong;
"Hong Kong" Hong Kong Special Administrative Regioiithe PRC;
"JIPL" Jeston Investments Pte Ltd, a company incorporat&ihgapore witl

limited liability and a direct wholly-owned subsady of APL;



"JVCO(s)" wholly foreign-owned enterprise(s) to éstablished bKPCL, JIPL,
SACL and WTIL in Tangshan City, Hebei Province, PR the
purpose of acquiring, holding and developing thgjdet Sites;

"JV Parties" collectively, KPL, APL, SA and KB;

"KB" Kuok Brothers Sdn. Bhd., a company incorporatedalaysia witr
limited liability;

"KB Group" KB and its subsidiaries;

"KHL" Kerry Holdings Limited, a company incorporated irorig Kong

which as at the date of this announcementthe controlling
shareholder of each of KPL and SA,

"KPCL" Kerry Properties (China) Limiteda company incorporated in Hc
Kong with limited liability and an indirect whollgwnedsubsidiary o
KPL;

"KPL" Kerry Properties Limited, an exempted company ipocated ir

Bermuda with limited liability, the lsres of which are listed on 1
Main Board of the Stock Exchange;

"KPL Board" the board of directors of KPL;

"KPL Directors" directors of KPL;

"KPL Group” KPL and its subsidiaries;

"KPL Independent KPL Shareholders who are not required to abstain fronmgoat the
Shareholders" special general meeting of KPL to be convened tosicer and, i

thought fit, approve the Transactions;

"KPL Shareholders" holders of KPL Shares;
"KPL Shares" ordinary shares of HK$1.00 each inchgtal of KPL;
"KSL" Kuok (Singapore) Limited, a company incorporated Simgapore

being the controlling shareholder of APL;
"Listing Rules" the Rules Governing the ListingS#curities on the Stock Exchange;
"Master Joint Venture  the master joint venture agreement dated 21 Jul@ 26@ entered in
Agreement" between KPL, APL, SA and KB with respect to theabBshment o
the JVCO(s) for the acquisition and developmenhefProject Sites;

"PRC" the People’s Republic of China;
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"Project Sites"

"RMB"

"SA"

"SA Board"
"SA Directors"
"SA Group"

"SA Independent
Shareholders"

"SA Shareholders"

"SA Shares"

"SACL"

“Shang Holdings”

"SGX"

The following sites with a groste sarea of 295,013.83 sq.m.-

(1) Land no. 1 located ahe west of Da Li Road, the north
Chang Hong Street, Phoenix New City District, Tdrays
City, Hebei Province, PRCHQ[ESZWF#j“%ﬁH“'[m%“@‘ié‘?ﬁﬁ*}ﬁh
B~ RITHEEEAYE 1), with a gros
area of 18,912.19 sq.m.;

(i) Land no. 2 located ahe east of Da Li Road, the south
Chaoyang Street, Phoenix New City District, Tangskaty,
Hebei Province, Pqu(l[aﬁliFr:[:'ﬁ’?”'[m%‘ BT I AR
R ~ PREEL Ry fE[‘Ji*’ﬁiFlL(i*’jiFﬁ?ﬁwE—FE: 2)), with a gross area
200, 245.70 sgq.m.; and

(i) Land no. 3 located &he west of Da Li Road, the south
Chaoyang Street, Phoenix New City District, Tangskaty,
Hebei Province, PRGBS 1= (| [T /8 B B o AR
FIRT ~ PR SR I'E'Ji*’i'iF;L(i*’ﬁiFﬁ?ﬁwE—FE: 3)), with a gross area
75,855.94 sq.m.;

Renminbi, the lawful currency of the PRC,;

Shangri-La Asia Limited, m exempted company incorporated
Bermudawith limited liability, the shares of which areimarily listed
on the Main Board of the Stock Exchange with seaondisting on
SGX;

the board of directors of SA;
directors of SA;
SA and its subsidiaries;

SA Shareholders who are not required to abstaim froting at the
special general meeting of SA to beneened to consider and,
thought fit, approve the Transactions;

holders of SA Shares;
ordinary shares of HK$1.00 each irctiygtal of SA;

Shangri-La China Limited, a company incorgied inHong Kong
with limited liability and an indirect wholly-ownesubsidiary of SA,

Shang Holdings Limited, a company incorporated am8a, which i
an indirect wholly-owned subsidiary of SA;

the Singapore Exchange Securities Tradingitieid)
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"Stock Exchange”

‘Shareholders'
Agreements"

'sq.m."

"Transactions"

"WTIL"

I%II

the shareholders' agreemetatde entered into by KPCL, JIPL, SAI
and WTIL in relation to the establishment of theCI{s);

square metres;
The Stock Exchange of Hong Kongitad,

the enteringto of the Master Joint Venture Agreement by K
APL, SA and KB and the transactions contemplateeretinder
including but not limited to the establishment lo¢ tJVCO(s) and tt
entering into of the Shareholders' Agreemeaits! the Articles c
Associatim by KPCL, JIPL, SACL and WTIL and the transacti
contemplated thereunder;

Winson Terrace International Limited, a companyonporated i
Hong Kong with limited liability and an indirect why-ownec
subsidiary of KB; and

per cent.

Amounts denominated in RMB in this announcement have been converted into HK$ at the rate of
RMBO0.87 = HK$1 for illustration purposes.

By Order of the Board By Order of the Board
Kerry PropertiesLimited Shangri-La Asia Limited
Kuok Khoon Chen Kuok Khoon Ean
Chairman Chairman

Hong Kong, 22 July 2008

* For identification purpose only
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